B d h Bandhan Bank Limited
a n an Regd. Office: DN 32, Sector V, Salt Lake City, Kolkata - 700091 | CIN: L67190WB2014PLC204622

Phone: +91 33 6609 0909, 4045 6456 | Fax:+91 33 6609 0502
a n Email: companysecretary@bandhanbank.com | Website: www.bandhanbank.com

Ref no: BBL/127/19-20

June 28, 2019

BSE Limited The National Stock Exchange of India Limited
Dept of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai - 400001 Mumbai - 400051

BSE Scrip Code: 541153 NSE Symbol: BANDHANBNK

Dear Sir/Madam,

Sub: Disclosures under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’) - Outcome of the 5% Annual General
Meeting of the Bandhan Bank Limited

This is in conlinualion Lo our letter dated May 31, 2019, we would like o inform that the 5t
Annual General Meeting ('AGM) of the Bank was held on Friday, June 28, 2019 at 11.00 A.M.
at Mini Auditorium, Biswa Bangla Convention Centre, DG Block (Newtown), Action Area I,
New Town, West Bengal - 700 0156.

Pursuant to Regulation 44 of the Listing Regulations and the applicable provisions of the
Companies Act, 2013, the bank has provided the facility to the Shareholders to cast their vote
on the resolutions proposed by way of electronic means i.e. through remote e-voting from June
25,2019 at 9:00 A.M. till June 27, 2019 at 5:00 P.M. and at the AGM through e-voting (‘insta
poll’). The Bank had appointed CS Deepak Kumar Khaitan (FCS No.5615/CP No. 5207),
Practicing Company Secretary to act as the Scrutinizer, to scrutinize the voting process in a fair
and transparent manner. Accordingly, the Scrutinizer submitted the Combined Scrutinizer’s
Report on remote e-voting and insta poll to the Chairman. The Chairman on the basis of
Scrutinizer’s Report declared the result on the resolutions proposed. All resolutions proposed
in the AGM Notice were approved by the Shareholders with requisite majority and the
resolutions were declared to be passed in the AGM on June 28, 2019.

In view of the above and pursuant to Regulation 30 of the Listing Regulations, we hereby
submit the following disclosures:
1. Voting Results in the format prescribed under Regulation 44 of Listing Regulations;
2. Combined Scrutinizer’s Report on voﬁng; and
3. Summary of AGM proceeding.
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The above are also being posted on the website of the Bank.
You are requested to take note of the above.

Thanking you,

Yours faithfully,
for Bandhan Bank Limited

WA,-\/UL( w'
Indranil Banerjee
Company Secretary

Encl.: as above
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Deepak Khaitan& Co.

Company Secretaries
8+91 90070 55560 /98303 06692 /33 4004 8935 @khaitan52@gmail.com/officedkk@gmail.com

GEM House, 5B Russell Street, Unit 7B, 7" Floor, Kolkata — 700 071

Consolidated Report of the Scrutinizer
[In accordance with Section 108 of the Companies Act, 2013 read with
Rule 20 of The Companies (Management and Administration) Rules, 2014]

To

The Chairman

Bandhan Bank Limited

Registered Office: DN-32, Sector V Salt Lake
Kolkata - 700091

Dear Sir,

Pursuant to the letter dated 2™ May, 2019 issued by Bandhan Bank Limited having
CIN: L67190WB2014PLC204622 (hereinafter referred to as ‘the Bank’ or ‘the
Company’) appointing me as the Scrutinizer under Section 108 of the Companies Act,
2013 read with Rule 20(4) (ix) of The Companies (Management and Administration)
Rules, 2014 in respect of Notice of Annual General Meeting dated 2" May, 2019 for
the purpose of remote e-voting and voting at the meeting. I have examined the
records of voting and other relevant papers as required for that purpose. In my
opinion and to the best of my information and according to the examinations carried
out by me and explanations furnished to me by the Company, its officers and agents,
I hereby submit my consolidated report w.r.t the aforesaid remote e-voting and voting
at the meetingas under:-

1. The shareholders of the Company had the option of voting on all the resolutions
as contained in the aforesaid notice by casting their votes electronically during the
remote e-voting period and also by casting their votes at the venue of the
meeting held on 28™ June, 2019 at 11:00 A.M., if they had not casted their
votes during remote e-voting. The voting at the meeting was commenced upon

the instructions of the Chairman of the meeting.

A
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GEM House, 5B Russell Street, Unit 7B, 7'" Floor, Kolkata — 700 071

2. The remote e-voting was unblocked on 28™ June, 2019 in the presence of two
witnesses i.e. CS Siddhi Dhandharia and CS Sonam Agarwal, who are not in

employment of the Company.

3. Particulars of all the remote e-voting and voting at the meeting have been

entered in a register separately maintained for the purpose.

4. The remote e-voting as well as the voting at the meeting were scrutinized wherein
the shareholding was matched with the closing status of the Register of Members
on the cut-off date i.e. 21%t June, 2019 as provided by the Registrar & Share
Transfer Agent of the Company and the votes casted have been considered

accordingly.

5. I am producing before you the ballot details, register and the related records
including print out of remote e-voting and voting at the meeting as provided by
Karvy Fintech Private Limited for verification at your end at the time of submitting

this report.
6. My duty was limited to scrutinise the voting in a fair and transparent manner.

7. Based on the above scrutiny, I hereby submit my consolidated report on voting
on the 12 (twelve) resolutions as contained in item nos. 1 to 12 of the above-
mentioned notice which has also been considered taking into account the
provisions of Section 12(2) of the Banking Regulation Act 1949, which does not
allow to consider the voting rights of any member exceeding 26%, as follows :-
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Item ) In terms of no. | Percentage out of
No. FRRHIEHiasS of Shares valid votes cast
8 Votes cast in favour
of the resolution
By Remote e-voting 127239301
By Voting at the Meeting 310288296
Sub total (A) 437527597 99,99
Votes cast against
the resolution
By Remote e-voting 12
By Voting at the Meeting 200
Sub total (B) 212 0.01
TOTAL (A) + (B) 437527809 100.00
Item Percentage out
No. Particulars ) ECTag g of valid votes
of Shares
cast
2. Votes cast in favour
of the resolution
By Remote e-voting 127265688
By Voting at the Meeting 310288296
Sub total (A) 437553984 99.99
Votes cast against
the resolution
By Remote e-voting 60
By Voting at the Meeting 200
Sub total (B) 260 0.01
TOTAL (A) + (B) 437554244 100.00
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Item Percentage out
In terms of no.
No. Particulars of valid votes
of Shares
cast
3 Votes cast in favour
of the resolution
By Remote e-voting 84865332
By Voting at the Meeting 310288295
Sub total (A) 395153627 91.05
Votes cast against
the resolution
By Remote e-voting 38826464
By Voting at the Meeting 201
Sub total (B) 38826665 8.95
TOTAL (A) + (B) 433980292 100.00
Item Percentage out
. In terms of no. .
No. Particulars of valid votes
of Shares
cast
4, Votes cast in favour
of the resolution
By Remote e-voting 124781701
By Voting at the Meeting 310288295
Sub total (A) 435069996 99.43
Votes cast against _
the resolution
By Remote e-voting 2457515
By Voting at the Meeting 201
Sub total (B) 2457716
TOTAL (A) + (B) 437527712
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Item Percentage out
. In terms of no. )
No. Particulars of valid votes
of Shares
cast
5 Votes cast in favour
of the resolution
By Remote e-voting 126716735
By Voting at the Meeting 310288295
Sub total (A) 437005030 99.99
Votes cast against
the resolution
By Remote e-voting 245
By Voting at the Meeting 201
Sub total (B) 446 0.01
TOTAL (A) + (B) 437005476 100.00
Item Percentage out
In terms of no. .
No. Particulars of valid votes
of Shares
cast
6. Votes cast in favour
of the resolution
By Remote e-voting 126716747
By Voting at the Meeting 310288295
Sub total (A) 437005042 99.99
Votes cast against -
the resolution
By Remote e-voting 233
By Voting at the Meeting 201
Sub total (B) 434
TOTAL (A) + (B) 437005476
/0
¢
(._ *y
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Item Percentage out
) In terms of no. )
No. Particulars of valid votes
of Shares
cast
7. Votes cast in favour
of the resolution
By Remote e-voting 126309613
By Voting at the Meeting 310288296
Sub total (A) 436597909 99.90
Votes cast against
the resolution
By Remote e-voting 407367
By Voting at the Meeting 200
Sub total (B) 407567 0.10
TOTAL (A) + (B) 437005476 100.00
Item Percentage out
In terms of no. .
No. Particulars of valid votes
of Shares
cast
8. Votes cast in favour
of the resolution
By Remote e-voting 126716633
By Voting at the Meeting 310288296
Sub total (A) 437004929 99.99
Votes cast against
the resolution
By Remote e-voting 360
By Voting at the Meeting 200
Sub total (B) 560 0.01
TOTAL (A) + (B) 437005489 100.00
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Item Percentage out
In terms of no. .
No. Particulars of valid votes
of Shares
cast
9. Votes cast in favour
of the resolution
By Remote e-voting 126716597
By Voting at the Meeting 310288296
Sub total (A) 437004893 99.99
Votes cast against
the resolution
By Remote e-voting 388
By Voting at the Meeting 200
Sub total (B) 588 0.01
TOTAL (A) + (B) 437005481 100.00
Item Percentage out
In terms of no. )
No. Particulars of valid votes
of Shares
cast
10. Votes cast in favour
of the resolution
By Remote e-voting 126368538
By Voting at the Meeting 310281943
Sub total (A) 436650481 99.79
Votes cast against
the resolution
By Remote e-voting 897195
By Voting at the Meeting 201
Sub total (B) 897396 0.21
TOTAL (A) + (B) 437547877 100.00
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Item Percentage out
. In terms of no. .
No. Particulars of valid votes
of Shares
cast
i Votes cast in favour
of the resolution
By Remote e-voting 126368527
By Voting at the Meeting 310281943
Sub total (A) 436650470 99.79
Votes cast against
the resolution
By Remote e-voting 897170
By Voting at the Meeting 201
Sub total (B) 897371 0.21
TOTAL (A) + (B) 437547841 100.00
Item Percentage out
In terms of no. ]
No. Particulars of valid votes
of Shares
cast
1Z; Votes cast in favour
of the resolution
By Remote e-voting 124027536
By Voting at the Meeting 78123
Sub total (A) 124105659 99.99
Votes cast against
the resolution
By Remote e-voting
: : 1036
By Voting at the Meeting 200
Sub total (B) 1436 0.01
TOTAL (A) + (B) 124106895 - 100.00
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8. Decimals have been suitably rounded off, wherever required.

9. You may accordingly satisfy yourself and declare the result.

Thanking you,

Place: Kolkata
Date : 28.06.2019

For Deepak Khaitan & Co.

@{/\/&ﬂ/‘// N
CS Deepak Kumar Khaitan

F.C.S. No.: 5615 /C.P. No.: 5207
ICSI Unique Code No.: S2019WB676500

W Sorem. tﬁ%@\”‘/“{,

PSR VAL
20

Place : Kolkata : Place : Kolkata

Date :28.06.2019 / Q% Date : 28.06.2019
l_ (I /

Place: Kolkata Countersigned by
Date:28.06.2019 =

Dr. Anup Kumar Sinha
(Chairman)
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Proceedings of the 51" Annual General Meeting of Bandhan Bank Limited

The 5t Annual General Meeting ("AGM’) of the Bank was held on June 28, 2019 at 11.00
AM at Mini Auditorium, Biswa Bangla Convention Centre, DG Block (New Town),
Action Area [, New Town, West Bengal -700156.

Mr. Harun Rasid Khan, Mr. Ranodeb Roy, Dr. A.S. Ramasastri, Ms. T. S. Raji Gain and
Mr. Holger Dirk Michaelis could not attend the meeting owing to their personal
commitments. All other directors were present at the meeting,.

Dr. Anup Kumar Sinha, non-executive part-time Chairperson of the Board chaired the
AGM. The Chairmen of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders” Relationship Committee were present at the AGM. The
representatives of the Statutory Auditors and Secretarial Auditors were also present at
the meeting.

The requisite quorum having been present, the Chairman, Dr. Anup Kumar Sinha called
the meeting to order and welcomed the shareholders to the Bank’s 5" AGM. Dr. Sinha
stated that the Bank had received 1 corporate representation for 98,14,83,040 equity
shares aggregating to 82.26% of the total voting share capital of the Bank and 12 proxies
for 440 equity shares aggregating to 0.00 % of the total voting share capital of the Bank.

The Chairman further informed that the facility for remote e-voting on all the resolutions
as set out in the Notice of the AGM had been provided to the shareholders in proportion
to their voting rights as on the cut-off date, i.e. June 21, 2019. He also informed that voting
by electronic means was also made available at the AGM venue to those shareholders
who had not already voted by means of remote e-voting. The Chairmen further informed
that CS Deepak Kumar Khaitan, Practising Company Secretary had been appointed as
Scrutinizer for scrutinizing the e-voting process in a fair and transparent manner and that
he was present at the meeting.

He also informed that the Bank has also provided one-way live web cast of the
proceedings of this AGM to the Members of the Bank, in terms of the provisions of SEBI
LODR.

The Chairman further informed that in terms of the provisions of the Companies Act,
2103 and other applicable regulations, documents referred in the Notice and registers
were available for inspection by the Members.

The Chairman thereafter addressed the Members and thereafter Managing Director &
CEO addressed the Members on the performance of the Bank.
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The Chairman thereafter invited the shareholders to put forth their observations and seek
clarifications, if any relating to the annual financial statements, Annual Report for the
year 2018-19 and matter related thereto.

Some of the shareholders present at the meeting expressed their views/ sought
clarifications on various issues relating to the business and operations of the bank. After
hearing from the speaker shareholders as above, Mr. Chandra Shekhar Ghosh, MD &
CEO, responded to their observations and provided clarifications.

The following items as stated out in the Notice of 5" AGM were then taken up for

consideration:
SL.No Resolutions Description Type of
Resolution

Ordinary Business

1. To consider and adopt the Audited Annual Financial Statements of the |~ Ordinary
Bank for the financial year ended on March 31, 2019 and the Report of
the Board of Directors and Auditors” thereon.

2. To declare dividend on equity shares of the Bank for the financial year Ordinary
ended March 31, 2019. _

5 To appoint a director in place of Dr. Holger Dirk Michaelis (DIN: Ordinary
07205838), who retires by rotation and being eligible, offers himself for
re-appointment.

4. To appoint Deloitte Haskins & Sells, Chartered Accountants (Firm Ordinary
Registration Number 117365W), as the Statutory Auditors of the Bank
and fix the remuneration thereof.

Special Business

B Appointment of Dr. Allamraju Subramanya Ramasastri (DIN: 06916673) Ordinary
as an Independent Director for a period of three years with effect from

_ August 08, 2018.

6. Appointment of Dr. Anup Kumar Sinha (DIN 08249893) as an Ordinary
Independent Director for a period of three years with effect from January
07, 2019,

7. Appointment of Mr. Santanu Mukherjee (DIN: 07716452) as an | Ordinary
Independent Director for a period of three years with effect from January
07, 2019.

8. Appointment and remuneration of Dr. Anup Kumar Sinha (DIN Ordinary
08249893) as Non-Executive (Part-time) Chairman for a period of three
years with effect from January 07, 2019.

9. Re-appointment of Ms. Thekedathumadam Subramani Raji Gain (DIN: Special
07256149) as an Independent Director for a second term of four years
with effect from August 06, 2018, by way of special resolution.

10. To ratify “Bandhan Bank Employee Stock Option Plan Series 1" by way Special

of special resolution.
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11,

Approval of increase in total number of options for grant under Special
‘Bandhan Bank Employee Stock Option Plan Series 1’ by way of special

7 resolution.

12, Holding of office or Place of Profit by Mr. Vaskar Ghosh. Ordinary

The above resolutions were proposed and seconded for voting by various shareholders.

The Chairman then informed the results of the remote e-voting and e-voting at the AGM,
together with the Combined Report of the Scrutinizer thereon, will be informed to the
Stock Exchanges and displayed on the website of the Bank and Service Provider, Karvy
Fintech Private Limited within 48 hours from the conclusion of the AGM. The result will
also be displayed at the Registered office of the Bank.

The Chairman thanked the shareholders for attending the 5" AGM of the Bank and
declared the meeting as concluded.

The meeting concluded at 1:30 P.M. with a vote of thanks to the Chair.

On the basis of the Scrutinizer’'s Combined Report dated June 28, 2019 on the remote e-
voting and the e-voting conducted at the AGM, all the resolutions as set out in the AGM
Notice dated May 02, 2019, were passed with requisite majority by the Members and
accordingly deemed to be passed on the date of AGM.
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