Promoters of Bandhan
Bank to oftload stake
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anchan Bank’s promiter
entity, Bancdhan Financial
Holdings Ltd, will sell
shares worth T00.500 crore,

Holding= on theshare sale.

A tewt message sent to Ban-
dhan Bank managing director
and chief executive officer
{CED) Chandra Shekhar Ghosh
did not elicit any response till
press time. Spokespersons for
Credit Suisse, JPMorgan, Gold-

through bodk trades on Mon- | man Sachs, and JM Financial
day, tobring dow by T could dnut Ife
mater share- immediately
mng o meet Bandhan rla'aH:I'JnEu:If'-::nran:vl:-:m:t
the Reserve Bank Financlal e
of India (REI's  Holdings, which According  to
MO, OWNSs a 60.95% RBI's hank Boenc-
Bandhan stakeinthebank, ing norms, pro-
Flnang’a:h Hold-  will be selling 337 mtizll'jdwehuldb £
ings, whichownsa in as to be
Gﬁﬁ% stake in million shares brngug]'tl. down to
the bank, will sl —— 40% three yvears
337 millionshares, after launching

representing a 20.95% stake,
according to the terms of the
deal

Afloorpriceof 13111 pershare
has been set for the share sale,
whichiisat adiscoant of D.80% 4o
Friday'sclosing priceof 1345.25.

Invesiment banks Credit
Suisse, JP Morgan, Goldman
Sachs, and JM Financial are
advising Bandhan Financial

operations.  After Bandhan's
three-year deadline ended in
Septembser 20158, BB imposed
restrictions on expanding its
branchnetwork and CECOremu-
neration. However, citing the
efforts made by the bank in
reducing its promoter share-
holding, RBI had lifted the
restrictions in February, with
certain conditions.



