Bandhan Bank sees loan recovery from Q2
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PRIVATE LENDER BANDHAN Bank said
on Thursday that recovery of loans
extended to micro-credit customers will
happen from the second quarter of the
2020-21 fiscal.

The bank’s MD and CEO Chan-
drashekhar Ghosh said customers in that
sector are not facing problems in their
businesses as they deal with basic goods

and thelocal supply chain.

“But,owingto thelockdown,weare not
being able to physically visit them to col-
lectthe instalments. Hence,we categorised
those under the moratorium arrange-
ment,’he told PTL.

Ghosh, however,said such customers
did not seekanykind of moratorium.“They
are doing business and have the money.
Theyare not under any stress,” he said.

“Till the time the lockdown prevails,
there will be some challenges.We spoke to

the micro-credit customers and got the
feedback that transactions will resume
once the curbs arelifted.In the meantime,
theyare keeping cash in hand to meet any
kind of exigencies,” Ghosh added.

Once the lockdown is lifted, they will
require four to six weeks time to repay the
entire loan instalment, he said.

Bandhan Bank,which transformed into
a full-fledged lender from an MFI, plans to
pare micro-credit exposure over the next
three to five years from 619% at present.



